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DEBTS RECOVERY TRIBUNAL MUMBAI (DRT 2) STATEMENT OF AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR
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Summons undar sub-sectian (4) of seclion 19 af the Acl, read with sub-rule STANDALONE CONSOLIDATED
(2A) ofrul Tritunal 199, SR. Partlcutars For Quarter Ended Far Yoar Endnd Far Qaantar End For Year Ended
BANK OF MAHARASHTRA  Exh. uo. 2026 | 1% Dae. 2025 | 317 Wi 0TS | 39 Fiar, 2% | $1%Mar 9625 | 319 Mar, 2026 | 31 ec,2025 | 31 i, 5085 | 377y, 80 | 1% b 595
Usauiited | Unasilited | Ukeadied Avsn Rudiind Unassiel | Ursseiled | Unmdited Hiditad fudiled
M/S. BHAGWATI FARSAN WAFERS & ORS. 1 [ el incoma from opeagons 189771 541279] 420314 <2007587| 1695748|  505590|  536385|  4,29128| 20,18905| (735077
3| Nel Profit/(Loss) for the quarter / year (before lax, 576 46 829 80 45325 2,537 33 2,076 62 518 87 70205 41575 2,262 59 202274
NAME AND ADDRESS OF APPLICANT trcaplitna ie for extraordinary llems)
BANK OF MAHARASHTRA ,Haung ils Head Office al ‘Lokmangal” 1501 Shivaji 3{ Nut PsobiLesa| for the quarter / year (before tax ifinr 57646 804 01 45325 251154 207662 518,87 57584 A1575(  2,23648| 202974
Nagar, Pune-411005 watealisra and for extraordinary ilems)
And a Brarch Office amongs| olher places al Sion Branch 2 BANK OF 4 | Mot ProfilfiLoas) for the quarter / year (attor tax wltir 45475 63971 34992 1967 82 1,584 84 413,10 51041 1160 1,72133 1,534 41
MAHARASHTRA 153, Sunrays CHS, Sian Circla. Mumbar-400 022 Through As ngiifansl pid jor exvaordinary foms)
Chief Manager MR NITIN KUMAR JAIN, CHIEF MANAGER # | Tutal Comprenensive Income affer Lax for (he quarter / 454 42 63318 735 1966 14 1,580 97 402 99 498 87 30399 171098 152531
NAME AND ADDRESS UF DEFENDANTS year (Compnsing Profil/ (Loss) for the quarter /
1. M/S. BHAGWATI FARSAN WAFERS, A Sule Proprlttorshlp Lirough lls Sole year (afler lax) and Olher Comprehensive Inconte
Praprielar af M/s, Bhagwall Farsan Mr. Sunil Tuliram Nakium (Barrower & (atler toxy)
fartgagar) Having Office a1 AL R-309 TTC MIDG tndustrial Area. Selapur Road, & | Paid-up equily share capilal 3555 3555 3555 3555 3555 3555 3555 1555 3555 3555
Rabale-400701 (Face Value of Rs 1 per Equily Share)
And also having Address al ) + | Other equity 7T 95 721283 537885 756725 5978 85 694913 6,558 BO 542619 6,949 13 5,426 19
O/S. BHAGWATI FARSAN WAFERS A Sola Proprielorship through its Sale # | Secunlies Pramium Account 1.374.30 1,924 30 192430 1,824 30 1,924 20 1,924 30 1,924 30 192430 102430 152430
Praprietor of Mjs, Bhagwali "’"“" Me. Sunil Tulslram Nakium (Barawer & 4 | Networth 7000 80 7,24838 591440 770280 591440 6984 68 5,594 35 546174 5,984 68 546174
SR zn o iely. Lodha Heauen Kalyan Shill 10 | Paid up Debl Capitalioutstanding Dabt 251468 234942 224824 2,514 68 2,248.24 2,568 00 2,380 70 227949 2,568.00 227949
Road, Dombvali (East) a"'“‘ L 11 | Outstanding Redeemable Preterence Shares
2. MR SUNIL TULSIRAM NAKKUM (SUARANTOR) Royal Bunglow No. 207, Green 14| Debt Equty Rato 038 e 038 04
PatkSaciely, Ladha Heaven, Kalyan St Road Dembival (East), Thane<421 204 11| Eaming Per Share (of R 1i- aach) (not annualised:
3. MRS, KAVITA SUNIL NAKKUM (GUARANTOR) Royal Bunglows No_ 203, Green e ’ Bl T el 5538 = e i 895 4837 1351
Park Sacrely, Ladha Heaven, Kalyan SNillRoad, Dombival (East) Thane421204 1} Biutca el (o pei] | v o B ol 4857 s
4.MR.TUL 201 Green !
- o 14 | Sagiul Redemption Reserves 700 700 700 700 700 700 700 700 700 700
Park Suciel. Lodha Heaven Kalyan Sl Road Dombiial(Ezst, Thane-421204 +5 | Dobankuni Redamrgiion Remirm 100,00 100 60 10000 10000 10000 10000 100.00 100 00 100 00 10000
5. MRS, BHAGWATI TULSIRAM NAKKUM {GUARANTOR) Rayal Bunglows No, 45 | Debt Service Coverage Ratio P o 253 by
201, Green Park Saciety. Lodha Heaven, Kalyan Shi) Road, Dombwali (East) 17 | Interest Samvive Caverage Ratio P . e fehs
Tl 421 3
pansss2ie0d S | Cument ralio 213 259 219 269
4 term deb 1 7 077 07
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£ION PRIVATE LIMITED

puse, Nariman Point,
12022 - 6188 4700

PUBLIC NOTICE FOR SALE BY E-AUCTION
Sale of Inmovable Properties under the Securitization and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 read with Rules 8 and 9 of the
Security Interest (Enforcement) Rules, 2002
Notice Is hereby given to the public in general and in particular 1o the below mentioned Borrower(s),
Co-Borrower(s), Morigagor(s) and Guarantor(s) that the below described secured assets being
immaovable proparties morigaged/charged to the Secured Creditor 2. Pegasus Assels Reconstruction
Private Limited acting in its capacity as Trustes of Pegasus Group Thirty Five Trust 2 (Pegasus),
having been assigned the debts of the befow mentioned Borower along with undertying securities
interest by the Dombivll Nagari Sahakar Bank Ltd ('DNS Bank’), vide Assignment Agreement dated
31.12.2020 under the provisions of the SARFAESI Acl, 2002, are belng sold under the provisions of
SARFAESI Act and Rules thersundsr on "As is where is", “As is what is" and "Whatever there

is" basis along with all its known and unknown dues on 14.05.2026.

The Authorized Officer of Pegasus has taken physical possession of the below described secured
assets being immovable properties on 20/12/2023 (Gala / Unit Nos. 348) and 22/12/2023 (Flat
No. 402) under the provisions of the SARFAESI Act and Rules thereunder.

THE DETAILS OF AUCTION ARE AS FOLLOWS:

Name of the Borrower(s), |1. M/s. Libra Fabric Designs Pvt. Ltd.

Co-Borrower(s} and (Borrower & Mortgagor) (in liquidation)

Mortgagor(s): 2. Mr. Mehul Jayantilal Sedani (Director & Guarantor)

3. Mrs. Mita Mehu! Sedani (Director & Guarantor)

4. Mr. Tejas Surendra Khandhar (Guarantor & Mortgagor)

5. Mrs. Vidhi Tejas Kandhar (Guarantor & Mortgagor)

6. Mrs. Bharti Surendha Khandhar (Guarantor & Mortgagor}
7. M/s. Manek Family Trust (Guarantor & Mortgagor)
Outstanding Dues for Rs.16,66,92,015.58 (Rupees Sixteen Core Sixty Six Lakh Ninety
which the secured assets | Two Thousand Fifteen and Fifty Eight Paise Only) as on 30.11.2019
are being sold: together with further interest as applicable from 01.12.2019 till the
date of realization being the aggregate amount due and payable as
per notice under section 13 (2) of SARFAESI Act

Rs. 46,58,97,836.90/- (Rupees Forty Six Crores Fifty Eight Lakhs
Ninety Seven Thousand Eight Hundred Thirty Six and Paise Ninety
only) as on 11.03.2026 plus interest at the contractual rate and
costs, charges and expenses thereon w.e.f. 12.03.2026 till the date
of payment and realization.

Details of Secured Asset|Lot No.1: Gala/Unit No.348, adm. 810 Sq. fts. (built-up) on 3rd
being Immovable Property|floor of the building now known as "Shah & Nahar Industrial
which is being sold Premises (A-2) Co-operative Society Ltd." constructed on the land
bearing Cadastral Survey No.159 of Lower Parel Division and reg-
istered in the Book of the Collector of Land Revenue under New
Nos.12207, 12602, 12630, 12663 and 12613, 'G' Ward
Nos.1017(j), 1040, 1041, 1093 and Street Nos.22, 45, 46A & 48
situated at Mumbai-400013 (Owner Mis. Manek Family Trust)
Lot No. 2: Flat No.402, adm. 866 Sq. fls, (Carpet) in 'D' Wing of
the building known as "Kohinoor Apartment” canstructed on the
land bearing Final Plot No.232 of Mahim Division, Town Planning
Scheme No. IV bearing Survey Nos. 156, 157, 1571, 157/2
[Cadastral Survey Sheet No.578), known as "Jawale Wadi" situat-
ed at N.C. Kelkar Road, Ranade Road, Dadar, Mumbai-400028.
(Owner Mrs. Bharti Surendha Khandhar)

CERSAI ID; Lot No. 1: (Gala / Unit No. 348)

Asset ID: 200025923813 ; Security Interest ID: 400025975228
Lot No. 2: (Flat No. 402)

Asset ID: 200025922323 ; Security Interest ID: 400025973735

Reserve Price below which [LOT NO. 1: (Gala / Unit No. 348) :

the Secured Asset will not | Rs. 1,57,53,600/- (Rupees One Crore Fifty Seven Lakhs Fifty
be sold (in Rs.): Three Thousand and Six Hundred Only)

LOT NO. 2: (Flat No. 402)

Rs. 2,26,02,600/- (Rupees Two Crore Twenty Six Lakhs Two
Thousand and Six Hundrad Only)

Eamest Money Deposit | 0T NO. 1: (Gala / Unit No, 348) : Rs, 15,75,360/- (Rupees Fifteen
(EMD): Lakhs Seventy Five Thousand Three Hundred and Sixty Only)

LOT NO. 2: {Flat No. 402) : Rs. 22,680,260/~ (Rupess Twenty Two
Lakhs Sixty Thousand Two Hundred and Sixty Only)

Claims, if any, which have |Society Maintenance Charges:

been put forward against | a) Gala No. 348 — Rs.14,65,849.15 upto 30.06.2024

the property and any other b) Flat 402 — Rs.73,61,856/- as on 31.03.2025

dues known to Secured Prospective bidder to undertake its own due diligence as the
creditor and value properties are sold on the “As is where is”, "As is what is" and
"Whatever there is” and basis.

Inspection of Properties: |29.04.2026
Lot No. 1 (Parel) - 11.00 AM to 01.00 PM
Lot No. 2 (Dadar) - 62.00 PM to 04.00 PM

Contact Person and Phone | Mr. Viral Doshi — 9870893185
No: Mr. Paresh Karande - 9594313111
Ms. Heena Vichare — 9004103652

Last date for submission | 12.05.2026 till 4.00 PM

of Bid:
Time and Venue of Bid E-Auction/Bidding through website (https://sarfaesi.auc-
Opening: tiontiger.net) on 14.05.2026 from 11.00 am to 12.00 noon.

This publicalion is also a Fifteen (15) days’ nolice to the aforementioned Borrowers/Co-
Borrowers/Martgagors/ Guarantors under Rute 8 and 8 of the Security Inferest (Enforcement) Rules, 2002,
For the detailed terms and conditions of the sale, please refer to Secured Craditor's website i 2.
hitp:/lwww.pegasus-arc.com/assets-to-auction.html or website https:/isarfaesi.auction-
tiger.net or contact service pravider E Procurement Technelegies Lid. Auclion Tiger Bidder
Support Nos: Mo.: 481 9265562821 & 9374519754, Email: vijay.shetty@auctiontiger.net,
ramprasad@auctiontiger.net, Mr. Ramprasad Mobile No. +91 8000023287, email: sup-
port@auctiontiger.net before submitting any bid.

AUTHORISED OFFICER
Place: Mumbai Pegasus Assets Reconstruction Private Limited
Date: 23.04.2026 (Trustee of Pegasus Group Thirty Five Trust 2)
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ANNEXURE-II
DETAILS OF BIDDER —FILL All IN CAPITAL LETTER

(Read carefully the terms and conditions of sale before filling-up and submitting the bid)

Name(s) of Bidder (in Capital)

Father’s/Husband’s Name

Postal Address of Bidder(s)

eMail ID

Phone/Cell Number:
Bank Account details to which EMD amount to be returned

Bank A/c No.
IFSC Code No.
Branch Name

Date of Submission Bid ] / PAN Number

Property Item No.

Whether EMD remitted Yes No Date of Remittance ) /

Name of Bank
Branch Name
Account No.

IFSC Code No.

Bid Amount Quoted
Amount In Figure
Amount in Word

Director Identification Number (DIN):
Provide the names of the companies where appointed as a Director




Whether connected to any political party: Yes No

If Yes, please provide the name of the political party and the connection:

I/We declare that I/We have read and understood all the above terms and conditions of auction sale and the auction
notice published in the daily newspaper which are also available in the website https:// .auctiontiger.net
and shall abide by them.

Name & Signature



To,

ANNEXURE-III
DECLARATION BY BIDDER(S)

Authorized Officer
Bank Name: , Date : / /

1.

I/We, the bidder/s do hereby state that, |/We have read the entire terms and conditions of the
sale and have understood them fully. 1/We, hereby unconditionally agree to abide with and to
be bound by the said terms and conditions and agree to take part in the Online Auction.

I/We declare that the EMD and other deposit towards purchase-price were made by me/us as
against my/our offer and that the particulars of remittance given by me/us in the bid form are true
and correct.

I/We further declare that the information revealed by me/us in the bid document is true and
correct to the best of my/our belief. I/We understand and agree that if any of the
statement/information revealed by me/us is found to be incorrect and/or untrue, the offer/bid
submitted by me/us is liable to be cancelled and in such case, the EMD paid by me/us is liable to
be forfeited by the Authorized Officer and that the Authorized Officer will be at liberty to annul the
offer made to me/us at any point of time.

I/We understand that in the event of me/us being declared as successful bidder by the Authorized
Officer in his sole discretion, |/We are unconditionally bound to comply with the Terms and
Conditions of Sale. I/We also agree that if my/our bid for purchase of the asset/s is accepted by
the Authorized Officer and thereafter if I/We fail to comply or act upon the terms and conditions
of the sale or am/are not able to complete the transaction within the time limit specified for any
reason whatsoever and/or fail to fulfill any/all of the terms and conditions, the EMD and any other
monies paid by me/us along with the bid and thereafter, is/are liable to be forfeited by the
Authorized Officer.

I/We also agree that in the eventuality of forfeiture of the amount by Authorized Officer, the
defaulting bidder shall neither have claim on the property nor on any part of the sum for which it
may be subsequently sold.

I/We also understand that the EMD of all offerer/bidders shall be retained by the Authorised
Officer and returned only after the successful conclusion of the sale of the Assets. |/we state that
I/We have fully understood the terms and conditions of auction and agree to be bound by the same.

The decision taken by Authorized Officer in all respects shall be binding on me/us.

| also undertake to abide by the additional conditions if announced during the auction including
the announcement of correcting and/or additions or deletions of times being offered for sale.

Signature:

Name:

Address:

eMail ID:




3.

ACCOUNT: LIBRA FABRIC DESIGNS PVT. LTD.
TRUST: PEGASUS GROUP THIRTY FIVE TRUST 2

PROPERTY DESCRIPTION

Lot No. 1:

Gala/Unit No.348, adm. 810 Sq. fts. (built-up) on 3rd floor of the building now known as
"Shah & Nahar Industrial Premises (A-2) Co-operative Society Ltd." constructed on the
land bearing Cadastral Survey No.159 of Lower Parel Division and registered in the Book
of the Collector of Land Revenue under New Nos.12297, 12602, 12630, 12663 and 12613,
‘G’ Ward Nos.1017(i), 1040, 1041, 1093 and Street Nos.22, 45, 46A & 48 situated at
Mumbai-400013 (Owner M/s. Manek Family Trust)

Lot No. 2:

Flat No.402, adm. 866 Sq. fts. (Carpet) in 'D' Wing of the building known as "Kohinoor
Apartment" constructed on the land bearing Final Plot No.232 of Mahim Division, Town
Planning Scheme No. IV bearing Survey Nos. 156, 157, 157/1, 157/2 [Cadastral Survey
Sheet No.578], known as "Jawale Wadi" situated at N.C. Kelkar Road, Ranade Road,
Dadar, Mumbai-400028. (Owner Mrs. Bharti Surendha Khandhar)

Terms & Conditions

The E-auction sale will be online E-auction/Bidding through  website
(https://sarfaesi.auctiontiger.net) on 14/05/2026 for the mortgaged properties

mentioned in the e-auction sale notice ("Schedule Property”) from 11:00 am to 12:00

noon. In case the bid is placed in last 5 minutes of the closing time of E-Auction, the
closing time will automatically get extended for 5 minutes (unlimited extensions of 5

minutes each till midnight of auction date).

Sale of Schedule Property will be on “AS IS WHERE IS BASIS” and “AS IS WHAT IS BASIS”
and “WHATEVER THERE IS” with all known and unknown liabilities. All liabilities,
encumbrances, dues of authorities and departments, statutory or otherwise and other
dues (by whatever name called in whichever form, mode, manner) in respect of the
Schedule Property and if payable in law and/or attachable to the Schedule Property/ Sale

shall be sole responsibility of the prospective bidder.

The Schedule Property is being sold with all the existing and future encumbrances whether

known or unknown to Pegasus. The Authorized Officer / Pegasus shall not be responsit;;}:g'/ﬁgg
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in any way for any third-party claims / rights / dues / encumbrances of whatsoever manner

on the Schedule Property of / by any authority known or unknown.

4. Further, the prospective bidder shall bear all statutory dues payable to government, taxes,

and rates and outgoing, both existing and future, relating to the Schedule Property.

5. Pegasus is not responsible for any claims / charges / encumbrances of whatsoever manner

on the Schedule Properties, of / by any authority known or unknown.

6. Due Diligence; The prospective bidder should conduct independent due diligence on all
aspects relating to the Schedule Property to its satisfaction. It shall be the responsibility
of the prospective bidder to physically inspect the Schedule Property and satisfy itself
about the present status of the Schedule Property before submitting the bid. The purchaser
shall not be entitled to make any claim against the Authorized Officer / Pegasus in this

regard on a later date.

7. The successful bidder shall be deemed to purchase the Schedule Property with full

knowledge of the following encumbrances on / issues related to the Schedule Property:

« S.A. No. 178 of 2023 filed by Libra Fabric Designed Private Limited. No stay granted as
on today.
e Qutstanding dues :
> For Gala No. 348 — Rs.14,65,849.'15 upto 30/06/2024
» For Flat 402 - Rs.73,61,856/- as on 31/03/2025
» Liquidation Proceeding going against Libra Fabric Designed Private Limited.
e NOTE: Prospective Buyers should conduct independent due diligence on all aspects

relating to the schedule property to its satisfaction. Before submitting bid(s).

8. The prospective bidder has to deposit 10% of Reserve Price (“"Earnest Money Deposit” /
“EMD") along with offer/bid which will be adjusted against 25% of the deposit to be made

as per clause mentioned below.

9. The successful bidder shall have to pay 25% of the purchase price (including Earnest
Money already paid), immediately on the same day or not later than the next working
day, as the case may be, through the mode of payment mentioned in Clause (19). The
balance amount of the purchase price shall have to be deposited within 15 days of

acceptance/confirmation of sale conveyed to them or such extended period as may be.

|




10.

11.

12,

13.

14.

15.

16.

Failure to remit the amount as required under clause (9) above, will cause forfeiture of
amount already paid including 10% of the EMD amount paid along with application, and
the schedule property shall be resold, and the defaulting purchaser shall forfeit to Pegasus
all claim to the Schedule Property or to any part of the sum for which it may be

subsequentlysold.

Bids received without EMD and/or below mentioned reserve price and/or without Bid form
duly filled and/or necessary documents and/or incomplete in any manner and/or

conditional bids is liable to be rejected at the outset and declared as invalid.

In case of non-acceptance of the offer of prospective bidder by Pegasus, the amount of
EMD paid along with the application will be refunded without any interest within 7 (seven)

working days.

The particulars specified in the description of the Schedule Property have been stated to
the best of information of Pegasus, and Pegasus will not be responsible for any error, mis-

statement or omission.

Bids shall be submitted through Offline/Application to our corporate Office address:

Pegasus Assets Reconstruction Pvt. Ltd. at 55-56, sth floor, Free Press House, Nariman
Point, Mumbai- 400021. Bids should be submitted on or before 12/05/2026 till 04.00 p.m.

Email address: viral@pegasus-arc.com and heena@pegasus-arc.com to the above, the

copy of Pan card, Aadharcard, Address proof, and in case of the company, copy of board
resolution passed by board of directors of company or any other document as required by
Pegasus needs to be submitted by the prospective bidder. The prospective bidders shall
submit the KYC documents along with the Application and shall sign on each page of the

auction notice binder and terms & conditions.

The sale is subject to confirmation from Pegasus. If the borrowers/co-borrowers/mortgagor
pay the amount due to the Pegasus in full before the date of e-auction, no auction/sale

will be conducted.

The reserve price of the auction property is as follows:

LOT NO. 1:

Rs. 1,57,53,600/- (Rupees One Crore Fifty Seven Lakhs Fifty Three Thousand and Six
Hundred Only) T

LOT NO. 2:




17.

18.

19.

20.

21.

22,

23.

Rs. 2,26,02,600/- (Rupees Two Crore Twenty Six Lakhs Two Thousand and Six Hundred
Only)

The Earnest Money Deposit of the auction property is as follows: -
LOT NO. 1:
Rs. 15,75,360/- (Rupees Fifteen Lakhs Seventy Five Thousand Three Hundred and Sixty

Only)

LOT NO. 2:
Rs. 22,60,260/- (Rupees Twenty Two Lakhs Sixty Thousand Two Hundred and Sixty Only)

Last date for submission of bid is 12/05/2026 before 04:00 pm and the Auction is
scheduled on 14/05/2026 from 11.00 am to 12.00 noon. In case bid is placed in the last
5 minutes of the closing time of E-Auction, the closing time will automatically get extended

for 5 minutes (unlimited extensions of 5 minutes each till midnight of auction date).

Prospective Bidders shall deposit the aforesaid EMD/s on or before the date and
time mentioned herein above by way of a Demand Draft / Pay Order/RTGS drawn
in favor of Pegasus Group Thirty Five Trust 2, payable at Mumbai or EMD can
also be paid by way of RTGS/ NEFT / Fund Transfer to the credit of A/c no.
016011101645657 Account Name: - Pegasus Group Thirty Five Trust 2, Bank
Name: Dombivli Nagari Sahakari Bank Limited., 5/8, Sambhava Chambers, Sir
P.M. Road, Fort, Mumbai - 400001 Branch, IFSC Code: DNSB0000016.

The bid price to be submitted should not be below the reserve price and bidders shall
improve their further offers/bids in multiples of Rs. 1,00,000/- (Rupees One Lakh
Only).

Deposition of EMD confirms the participation in the E-auction and will be non-refundable

in the event of withdrawal/denial to participate in the E-auction.

Pegasus reserves the right to reject any offer of purchase without assigning any reason.

The Authorized Officer reserves the absolute right to accept or reject the bid including the

highest bid or adjourn/postpone / cancel the sale process at any time without further

notice and without assigning any reasons thereof. The decision of the Authorized Offlcer/_

Secured Creditor shall be final and binding. The prospective bidder participating in the
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24.

25.

26.

27.

28.

29.

30.

31.

auction sale shall have no right to claim damages, compensation or cost for such

postponement or adjournment or cancellation.

The successful bidder has to bear all stamp duty, registration fee, and other expenses,

taxes, duties in respect of sale of the Schedule Property.

In the event of default in complying with any of the terms and conditions, the amount

already paid shall stand forfeited.

The acceptance of a bid is subject to fulfillment of following forms, documents and

authorizations.

i. Affidavit cum Declaration to be provided on Rs. 500 Stamp along with notarization
for Compliances of Sec. 29A under Insolvency and Bankruptcy Code, 2016

ii. Declaration by Bidder for source of fund to be provided on Rs. 500 Stamp along
with notarization

iii. KYC compliance i.e. Proof of Identification and Current Address - PAN card,
AADHAR card, Valid e-mail ID, Landline and Mobile Phone number.

iv.  Authorization/ Board resolution to the Signatory (in case the bidder is a legal entity).

V. Duly filled, signed, and stamped Bid form and Terms & conditions (to be signed &
stampedon each page).

vi.  Other necessary statutory and govt. compliances, if any.

It should be noted that at any stage of the sale process, Pegasus may ask for any further
documents from the prospective bidders to evaluate their eligibility. The Authorised Officer/
Pegasus, at his /its discretion may disqualify the prospective bidder for non-submission

of the requested documents.

The prospective bidder needs to submit the source of funds/ proof of funds.

Sales shall be in accordance with the provisions of SARFAESI Act and rules thereunder.
The interested parties may contact the Authorized Officer for further details / clarifications
and for submitting their application. For the detailed terms and condition of the sale please

refer to the link provided on Pegasus’s website i.e. “www.pegasus-arc.com” and you may
contact Mr. Viral Doshi - 9870893185 and Ms. Heena Vichare — 9004103652

This publication is also fifteen days’ notice to the aforementioned borrowers/co= :C0

borrowers under Rule 8 and 9 of The Security Interest (Enforcement) Rules, 2002.




32. The interested parties may contact the Authorized Officer for further details / clarifications
and for submitting their application. For the detailed terms and condition of the sale please
refer to the link provided on Pegasus’s website i.e. “www.pegasus-arc.com” and you may
contact Mr. Viral Doshi - 9870893185 and Ms. Heena Vichare — 9004103652.

Special Instructions:

Bidding in the last minutes/seconds should be avoided by the bidders in their own interest.
Neither Pegasus nor the Service provider will be responsible for any lapses / failure
(Internet failure, Power failure, etc.) on the part of the vendor, in such cases. In order to
ward off such contingent situations, bidders are requested to make all the necessary
arrangements/ alternatives such as back-up power supply and whatever else required so
that they are able to circumvent such situation and are able to participate in the auction

successfully.
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AUTHORISED OFFICER'K;;?
Place: Mumbai Pegasus Assets Reconstruction Private Limited

Date: 24/04/2026 (Trustee of Pegasus Group Thirty Five Trust 2)




ANNEXURE-III
DECLARATION BY BIDDER(S)

Date: / /.

Borrower: Libra Fabric Designs Pvt. Ltd. (under liquidation)

Property Description:
Lot No. 1:

Gala/Unit No.348, adm. 810 Sq. fts. (built-up) on 3rd floor of the building now known as
"Shah & Nahar Industrial Premises (A-2) Co-operative Society Ltd." constructed on the
land bearing Cadastral Survey No.159 of Lower Parel Division and registered in the Book
of the Collector of Land Revenue under New Nos.12297, 12602, 12630, 12663 and 12613,
‘G’ Ward Nos.1017(i), 1040, 1041, 1093 and Street Nos.22, 45, 46A & 48 situated at
Mumbai-400013

(Owner M/s. Manek Family Trust)

Lot No. 2:

Flat No.402, adm. 866 Sq. fts. (Carpet) in 'D' Wing of the building known as "Kohinoor
Apartment"” constructed on the land bearing Final Plot No.232 of Mahim Division, Town
Planning Scheme No. IV bearing Survey Nos. 156, 157, 157/1, 157/2 [Cadastral Survey
Sheet No0.578], known as "Jawale Wadi" situated at N.C. Kelkar Road, Ranade Road, Dadar,
Mumbai-400028.

(Owner Mrs. Bharti Surendha Khandhar)

To,

Authorized Officer
Bank Name: Pegasus Assets Reconstruction Pvt. Ltd.

1. I/We, the bidder/s do hereby state that, I/We have read the entire terms and
conditions of the sale and have understood them fully. I/We, hereby unconditionally
agree to abide with and to be bound by the said terms and conditions and agree to

take part in the Online Auction.



2.

I/We declare that the EMD and other deposit towards purchase-price were made
by me/us as against my/our offer and that the particulars of remittance given by

me/us in the bid form are true and correct.

I/We further declare that the information revealed by me/us in the bid document
is true and correct to the best of my/our belief. I/We understand and agree that if
any of the statement/information revealed by me/us is found to be incorrect and/or
untrue, the offer/bid submitted by me/us is liable to be cancelled and in such case,
the EMD paid by me/us is liable to be forfeited by the Authorized Officer and that
the Authorized Officer will be at liberty to annul the offer made to me/us at any

point of time.

I/We understand that in the event of me/us being declared as successful bidder by
the Authorized Officer in his sole discretion, I/We are unconditionally bound to
comply with the Terms and Conditions of Sale. I/We also agree that if my/our bid
for purchase of the asset/s is accepted by the Authorized Officer and thereafter if
I/We fail to comply or act upon the terms and conditions of the sale or am/are not
able to complete the transaction within the time limit specified for any reason
whatsoever and/or fail to fulfil any/all of the terms and conditions, the EMD and
any other monies paid by me/us along with the bid and thereafter, is/are liable to
be forfeited by the Authorized Officer.

I/We also agree that in the eventuality of forfeiture of the amount by Authorized
Officer, the defaulting bidder shall neither have claim on the property nor on any

part of the sum for which it may be subsequently sold.

I/We also understand that the EMD of all offeror/bidders shall be retained by the
Authorised Officer and returned only after the successful conclusion of the sale of
the Assets. I/we state that I/We have fully understood the terms and conditions of

auction and agree to be bound by the same.

The decision taken by Authorized Officer in all respects shall be binding on me/us.
I also undertake to abide by the additional conditions if announced during the
auction including the announcement of correcting and/or additions or deletions of

times being offered for sale.

Source of Funds



I/we hereby declare that the funds remitted by us for the bid in the e-auction
held on 14/05/2026 in the matter of Libra Fabric Designs Pvt. Ltd. (under
liquidation) are from genuine personal/business sources.

I/we hereby declare that the funds that will be remitted in future for making
payment of bid amount, in event of being declared as highest/ successful
bidder, shall be from genuine personal/ business sources.

I/we hereby further declare that the said funds do not / shall not originate from
any unlawful source and are / shall be in no way connected to terrorist
financing, money laundering or any other criminal activity or activity of
suspicious nature.

I/we hereby agree to indemnify Pegasus Assets Reconstruction Pvt. Ltd.
with respect to any loss or damage (including third party claims or litigation
costs) that Pegasus Assets Reconstruction Pvt. Ltd. or its
Directors/officers may suffer or incur by reason of this declaration or any

part thereof being false, incorrect or misleading.

Signature:

Name:
Address:

E-Mail ID:




Affidavit cum Declaration

Property for which bid submitted ("Property”):

Lot No. 1:

Gala/Unit No.348, adm. 810 Sq. fts. (built-up) on 3rd floor of the building now known as
"Shah & Nahar Industrial Premises (A-2) Co-operative Society Ltd." constructed on the
land bearing Cadastral Survey No.159 of Lower Parel Division and registered in the Book
of the Collector of Land Revenue under New Nos.12297, 12602, 12630, 12663 and 12613,
‘G’ Ward Nos.1017(i), 1040, 1041, 1093 and Street Nos.22, 45, 46A & 48 situated at
Mumbai-400013

(Owner M/s. Manek Family Trust)

Lot No. 2:

Flat No.402, adm. 866 Sq. fts. (Carpet) in 'D' Wing of the building known as "Kohinoor
Apartment"” constructed on the land bearing Final Plot No.232 of Mahim Division, Town
Planning Scheme No. IV bearing Survey Nos. 156, 157, 157/1, 157/2 [Cadastral Survey
Sheet No.578], known as "Jawale Wadi" situated at N.C. Kelkar Road, Ranade Road, Dadar,
Mumbai-400028.

(Owner Mrs. Bharti Surendha Khandhar)

Mortgagor of the Property ("Mortgagor”): M/s. Manek Family Trust (Lot No. 1 -
Gala/Unit No.348) and Mrs. Bharti Surendha Khandhar (Lot 2 - Flat No0.402)

Name of the borrower / co-borrower / guarantor / mortgagor ("Borrowers”):
M/s. Libra Fabric Designs Pvt. Ltd. (Borrower & Mortgagor) (in liquidation)

Mr. Mehul Jayantilal Sedani (Director & Guarantor)

Mrs. Mita Mehul Sedani (Director & Guarantor)

Mr. Tejas Surendra Khandhar (Guarantor & Mortgagor)

Mrs. Vidhi Tejas Kandhar (Guarantor & Mortgagor)

Mrs. Bharti Surendha Khandhar (Guarantor & Mortgagor)

N ok wN e

M/s. Manek Family Trust (Guarantor & Mortgagor)



I/We,

, R/o

, have submitted bid for the Property being sold by

way of public e-auction by Pegasus Assets Reconstruction Private Limited acting in its

capacity as trustee of Pegasus Group Thirty Five Trust 2 (“Pegasus”).

I/We,

’ R/O

do hereby solemnly swear and affirm:

1. I/We understand that the following persons are ineligible to participate in the auction
of the Property (Ref. Section 29A of IBC):

(1)

(a)
(b)

(©)

if such person, or any other person acting jointly or in concert with such
person —
is an undischarged insolvent;
is a wilful defaulter in accordance with the guidelines of the Reserve Bank of
India issued under the Banking Regulation Act, 1949 (10 of 1949);
at the time of submission of the bid for the Property, has an account, or an
account of any of the Mortgagor under the management or control of such
person or of whom such person is a promoter, classified as non-performing
asset in accordance with the guidelines of the Reserve Bank of India issued
under the Banking Regulation Act, 1949(10 of 1949) or the guidelines of a
financial sector regulator issued under any other lawfor the time being in
force, and at least a period of one year has lapsed from the date ofsuch

classification till the date of submission of bid:

Provided that the person shall be eligible to submit the bid if such person
makes payment of all overdue amounts with interest thereon and charges

relating to non- performing asset accounts before submission of the bid:

Provided further that nothing in this clause shall apply to a bidder where such

bidder is a financial entity and is not a related party to the Mortgagor.

Explanation 1.- For the purposes of this proviso, the expression "related
party" shall notinclude a financial entity, regulated by a financial sector
regulator, if it is a financial creditor of the Mortgagor and is a related party of the
Mortgagor solely on account of conversion asubstitution of debt into equity shares
or instruments convertible into equity shares or completionof such transactions as

may be prescribed, prior to the submission of bid.



(d)

(e)

(f)

(9)

(ii)

Explanation 11.— For the purposes of this clause, where a bidder has an account,or an
account of any Mortgagor under the management or control of such person or of whom such
person is a promoter, classified as non-performing asset and such account was
acquired pursuant to a prior resolution plan approved under Insolvency &
Bankruptcy Code, then, the provisions of thisclause shall not apply to such
resolution applicant for a period of three years from the date of approval of

such resolution plan by the Adjudicating Authority under IBC;

has been convicted for any offence punishable with imprisonment -
for two years or more under any Act specified under the Twelfth Schedule of IBC; or
for seven years or more under any law for the time being in force:

Provided that this clause shall not apply to a person after the expiry of a period of

two years from the date of his release from imprisonment:

Provided further that this clause shall not apply in relation to a connected person referred
to in clause(iii) of Explanation 1.

is disqualified to act as a director under the Companies Act, 2013 (18 of
2013):

Provided that this clause shall not apply in relation to a connected person

referred to in clause (iii) of Explanation I;

is prohibited by the Securities and Exchange Board of India from trading in

securities or accessing the securities markets;

has been a promoter or in the management or control of any Mortgagor in
which a preferential transaction, undervalued transaction, extortionate credit
transactionor fraudulent transaction has taken place and in respect of which

an order has been madeby the Adjudicating Authority under IBC:

Provided that this clause shall not apply if a preferential transaction,
undervalued transaction, extortionate credit transaction or fraudulent
transaction has taken place prior to the acquisition of Mortgagor by the bidder
as a resolution applicant pursuant to a resolution plan approved under IBC
or pursuant to a scheme or plan approved by a financial sector regulator or
a court, and such bidder has not otherwise contributed to the preferential
transaction, undervalued transaction, extortionate credit transaction or

fraudulent transaction;



(h)

(i)

(3

has executed a guarantee in favour of a creditor in respect of a Mortgagor
against which an application for insolvency resolution made by such creditor
hasbeen admitted under IBC and such guarantee has been invoked by the creditor and

remains unpaid in full or part;

is subject to any disability, corresponding to clauses (a) to (h), under any

lawin a jurisdiction outside India; or

has a connected person not eligible under clauses (a) to (i).

Exp/anation5[I]. — For the purposes of this clause, the expression

"connected person"means—

(i) any person who is the promoter or in the management or control of

the Mortgagor; or

(i) any person who shall be the promoter or in management or control
of the business of the Mortgagor during the implementation of the

resolution plan / submission of bid; or

(iii) the holding company, subsidiary company, associate company or

related party of a person referred to in clauses (i) and (ii):

Provided that nothing in clause (iii) of Explanation I shall apply to a bidder where

such bidder is a financial entity and is not a related party of any of the Mortgagor:

Provided further that the expression "related party" shall not include a financial
entity, regulated by a financial sector regulator, if it is a financial creditor of the
Mortgagor and is a related party of the Mortgagor solely on account of conversion
or substitution of debt into equity shares or instruments convertible into equity
shares or completion of such transactions as may be prescribed, prior to the

submission of bid;

Explanation 11— For the purposes of this section, "financial entity" shall mean
the following entities which meet such criteria or conditions as the Central
Government may, in consultation with the financial sector regulator, notify in

this behalf, namely:

(a) a scheduled bank;

(b) any entity regulated by a foreign central bank or a securities market



regulator or other financial sector regulator of a jurisdiction outside India
which jurisdiction is compliant with the Financial Action Task Force Standards
and is a signatory to the International Organisation of Securities Commissions

MultilateralMemorandum of Understanding;

(c) any investment vehicle, registered foreign in situational investor, registered
foreign portfolio investor or a foreign venture capital investor, where the
termsshall have the meaning assigned to the min regulation 2 of the Foreign
Exchange Management (Transfer or Issue of Security by a Person Resident
Outside India) Regulations, 2017 made under the Foreign Exchange
Management Act, 1999 (42 of 1999);

(d) an asset reconstruction company register with the Reserve Bank of India
under section 3 of the Securitisation and Reconstruction of Financial Assets
and Enforcement of Security Interest Act, 2002 (54 of 2002);

(e) an Alternate Investment Fund registered with Securities and Exchange

Board of India;
(f) such categories of persons as may be notified by the Central

Government.

2. I/We is/are not

disqualified from submitting bid for the above mentioned property being sold by way

of public e-auction by Pegasus Assets Reconstruction Private Limited acting in its

capacity as trustee of Pegasus Group Thirty Five Trust 2 (“Pegasus”).

3. That no insolvency under the IBC is contemplated or pending against me/us before
any of the NCLT/NCLAT or any other court.

Deponent
Verification
The above deponent solemnly affirms contents of para no. 1-3 of this affidavit to be true

and correct.

Deponent



DECLARATION OF BENEFICIAL OWNERSHIP FOR COMPANIES

(Applicable to Pvt Ltd. Company/Public Ltd. Company/Foreign Ltd. Company/OBC)

1. Name of Company:

2. Registered Number:

3. Registered Address:

The Company as stated above hereby confirms and declares that on the below date:
(Please tick the correct box)

The following natural person(s) (listed in Table below) exercise control or ultimately
have a controlling ownership interest in the Company i.e., having ownership/entitlement
of more than 10% of shares/capital/profits or controlling through voting rights,
agreement, arrangement, etc.

Or

There are no natural person(s) who exercise control or ultimately have a controlling
ownership interest in the Company as stated above, therefore details of natural person(s)
holding the position of directors/senior management in the Company are given in the
Table.

(*If you have ticked any of the above, please complete Table below before signing the
declaration)

Sr | Full Name of Date | Nationality | Address | Type of KYC Controlling
No. | Beneficial of Documents ownership
owner/controlling | Birth Interest

natural person(s) Identity | Address | (o)
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The Company is listed on (Name of the Stock Exchange) or is a
majority owned subsidiary of (Name of the listed Company) listed on
(Name of the Stock Exchange).

The Company undertakes that the facts stated above are true and correct.

The Company undertakes and agrees that it will notify Pegasus without delay or any
changes to the controlling shareholders, person exercising control or having controlling
ownership interest in the Company, as declared in the table above.

For and on behalf of [name of Company]

Signature of the Authorised Official:

(to be signed by the official authorised to sign the Board Resolution)

Full name of the authorised official:

Designation/Position:

Date:




To,

Pegasus Assets Reconstruction Private Limited
55-56, 5" Floor, Free Press House,

Nariman Point,

Mumbai — 400 020

Sub: Consent for KYC Verification

Dear Sir,

I/ we had bid for the property put on sale by you under SARFAESI Act. At the time of bidding /
purchase, I / we had submitted my / our KYC documents.

I/ We understand that as per the applicable laws you are required to do KYC Verification.
1. In view of the above, for entering into any transaction:

a) [ voluntarily opt to share my KYC Identifier details with Pegasus Assets Reconstruction Private
Limited (“Pegasus”™) as part of the customer due diligence (“CDD”) procedure, and provide my
explicit consent to Pegasus to download the necessary information from the Central KYC Records
Registry; OR

b) I voluntarily opt for Aadhaar based KYC due diligence, or e-KYC or offline verification, and
submit to Pegasus, my Aadhaar number, Virtual ID, e-Aadhaar, XML, Masked Aadhaar,
Aadhaar details, demographic information, identity information, Aadhaar registered mobile
number, face authentication details and/or biometric information; OR

¢) I voluntarily opt to provide my consent and furnish my Officially Valid Document (“OVD”),
more specifically, my passport, driving licence, proof of possession of Aadhaar number, the Voter's
Identity Card issued by the Election Commission of India, job card issued by NREGA duly signed
by an officer of the State Government and letter issued by the National Population Register
containing details of name and address; and where the OVD furnished by me does not have the
updated address, the documents or the equivalent e-documents shall be OVDs for a limited purpose:
(i) utility bill not older than two months; or (ii) property or municipal tax receipt; or (iii) applicable
pension or family pension payment orders issued by government or public sector undertaking
(PSU); (iv) letter of allotment of accommodation issued by government, regulatory bodies, PSUs,
scheduled commercial banks financial institutions and listed companies or leave and licence
agreements with such employers allotting official accommodation.

2. I am informed by Pegasus and understand that:

a)submission of Aadhaar is not mandatory, and there are alternative options for KYC due diligence
and establishing identity including by way of physical KYC with OVD other than Aadhaar and
all these options were given to me;

b) where the Permanent Account Number (PAN) is obtained, Pegasus shall verify the PAN using
the verification facility of the Income Tax Department;



c) where details of Goods and Services Tax (GST) are available, Pegasus shall verify the GST
number using the search/verification facility of the Central Board of Indirect Taxes;

d) for e-KYC/authentication/online verification, Pegasus will share Aadhaar number with Central
Identities Data Repository (CIDR) UIDAI, and CIDR/UIDAI will share with Pegasus,
authentication data, Aadhaar data, demographic details, registered mobile number, identity
information, which shall be used for the informed purposes mentioned in point no. 3 below.

3.1 authorise and give my consent to Pegasus (and its service providers), for following informed
purposes:

a) periodically updating of the information submitted to ensure that documents, data or information
collected under the CDD process is kept up-to-date and relevant by undertaking reviews of
existing records at periodicity prescribed by the Reserve Bank of India (RBI);

b) KYC and periodic KYC process as per the Prevention of Money Laundering Act, 2002, and rules
there under and RBI guidelines, or for establishing my identity, carrying out my identification,
online verification or e-KYC or yes/no authentication, demographic or other
authentication/verification/identification as may be permitted as per applicable law, for all
relationship of/through Pegasus, existing and future;

c) collecting, sharing, storing, preserving information, maintaining records and using the
information and authentication/verification/identification records: (i) for the informed purposes
above; (ii) as well as for regulatory and legal reporting and filings; and/or (iii) where required
under applicable law;

d) producing records and logs of the consent, information or of authentication, identification,
verification etc., for evidentiary purposes including before a court of law, any authority or in
arbitration.

4.1/ We understand that the Aadhaar number will not be stored/ shared except as per law and
regulations. I / We will not hold Pegasus or its officials responsible in the event this document
submitted by me / us is not found to be in order or in case of any incorrect information provided
by me / us.

5. In case of offline KYC, I hereby confirm that I have downloaded the e-Aadhaar myself using the
OTP received on my Aadhaar registered mobile number.

The above consent and purpose of collecting Information has been explained to me in my local
language.

Name:

Signature:
Date:




